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State of South Carolina '

MORTGAGE OF REAL ESTATE

COUNTY OF__Qr,cf_e_rw.i_l..l...@.....,._.._...__h.___......___5

To All Whom These Presents May Concern:

RESIDENTIAL ENTERPRISES, INCa e .

o {hereinafter referred to as Mortgagor) (SEND(S) GREETINCGS:
WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION QF
CREENVILLE, SOUTH CﬁHOLlNA (hereinafter referred to as Mortgagee) in the full and justsumoof oL

FORTY-FOUR THOUSAND . _(3.44,000,00

Dollars. as evidenced by Mortgagor's promissory. note of even date herewith, which note <. containg .. e
2 provision for escalation of interest rate (paragraphs 8 and 10 of this mortgage provides for an escalation of Interest rate nnder certain

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of _THREE HUNDRED TEN _

AND 52[‘100,,::_._ eemmSSTSSITTTTTSTTITTTTTTR S 10.52_ .} DolDlars each on the first day of each

month hereafter, in advance, untll the principal sum with interest has been paid in full, such payments to be nlﬂiul first to the payment
of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not soonet

paid, to be due and payable .. . 29, . years after date; and :

WHEREAS, said note fusther provides that if at any time any portion of the rrincl al or interest dus thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be nnK ailure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mort a;z". the whale amount due thereunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to instilute any rocecdings upon said note and any collat-
eralé given lo secure same, for the purpose of collecting said principal due, and Interest, wi& costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortga}zce for such further sums as may bo advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW. KNGW ALL MEN. That the Mortgagor, in consideration of said debt and to socure the payment thereof and any further
sums which nm{ be advanced by the Mortgagee to the Mortgagor’s account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly paid by the Mortzagee at and before the sealing of these preseats, the reccipt whereof
is herchy aclmowlulgrcf,hu nted, bargained, sold, and released, and hy these presents does grant, bargaln, scll and release unto the
Murtgagee. its successors and assigns, the following described real estate:

Al that certain plece, parcel, or lot of Land, with_all improvements thereon, or hcrctnfler to_ be constructed thereon, situate, lying
and belng In the State of South Carolina, County of Greenville, on the western side of Ashburn Placas,

being known and designeted es Lot No. 50 of Palhem Estetes, Sec III, recorded in plat
book 4 G at page 13 in the RNC Office for Greenville County, S. C., and heving accord-
ing to said plet the following courses and distences, to-wits

Beginning at an iron pin on the western side of Ashburn Place, the joint front
cornor of Lots Nos. 49 & 50, and running thence with the joint line of said lots
N. 72-31 W, 200 feat to en iron pinj thence along the rear of lot No. 50, 5. 29-22 U,
203.8 feot to an iron pin the joint rear corner of Lots Nos. 50 & 51§ thance with the
joint lino of sald lote 5. 72-31 E. 240 feet to en iron pin on the western side of
fAghburn Place} thonco with the western sido of said Ordve N, 17-29 E. 200 feet to en
iron pin the point of beginning. . -




